Lantana Oceanfront Condo Association

FUND BALANCE SHEET
As of: 06/30/2022

Run Date: 08/09/2022

Run Time: 09:51 AM

Assets
Account Operating Reserves Special Total
Assessment
Asset
1009 CIT-NEW Operating $153,365.09 $0.00 $0.00 $153,365.09
1020 CIT-Reserves $0.00 $369,026.61 $0.00 $369,026.61
1025 CIT- Catastrophic Loss Account $0.00 $36,098.86 $0.00 $36,098.86
1026 CIT-Special Assessment $0.00 $0.00 $85,470.93 $85,470.93
1041 Valley National Bank $48.67 $0.00 $0.00 $48.67
1310 Accounts Receivable $4,006.87 $0.00 $0.00 $4,006.87
1320 Special Assessment Receivable $0.00 $0.00 $3,610.00 $3,610.00
1340 A/R Late Fee $752.01 $0.00 $0.00 $752.01
1360 A/R Misc. Owner $650.00 $0.00 $0.00 $650.00
1610 Prepaid Insurance 12/31/2022 $48,985.91 $0.00 $0.00 $48,985.91
Asset Total $207,808.55 $405,125.47 $89,080.93 $702,014.95
Total Assets: $207,808.55 $405,125.47 $89,080.93 $702,014.95
Liabilities
Account Operating Reserves Special Total
Assessment
Liability
3010 Accounts Payable $6,979.70 $0.00 $0.00 $6,979.70
3015 Insurance Payable $36,425.20 $0.00 $0.00 $36,425.20
3210 Special Assessment $0.00 $0.00 ($103,223.23) ($103,223.23)
3310 Prepaid Assessments $28,497.38 $0.00 $0.00 $28,497.38
3311 Prepaid Special Assessment $0.00 $0.00 $192,275.00 $192,275.00
3350 Insurance Claim $28,026.28 $0.00 $0.00 $28,026.28
3355 Insurance Claim AP (527,611.37) $0.00 $0.00 (527,611.37)
Liability Total $72,317.19 $0.00 $89,051.77 $161,368.96
Total Liabilities: $72,317.19 $0.00 $89,051.77 $161,368.96
Equity
Account Operating Reserves Special Total
Assessment
Reserves
5010 Pooled Reserves $0.00 $258,425.62 $0.00 $258,425.62
5011 Assessments-Reserve $0.00 $121,344.48 $0.00 $121,344.48
5015 Pooled Interest $0.00 $283.75 $0.00 $283.75
5060 Pool Furniture $0.00 ($7,343.84) $0.00 ($7,343.84)
5065 Pool Fence-Gates $0.00 ($3,657.00) $0.00 ($3,657.00)
5090 Catastrophic Loss Reserve $0.00 $36,072.46 $0.00 $36,072.46
Reserves Total $0.00 $405,125.47 $0.00 $405,125.47
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Lantana Oceanfront Condo Association
As of: 06/30/2022

FUND BALANCE SHEET

Account Operating Reserves Special Total
Assessment

Equity

5500 Retained Earnings $111,130.05 $0.00 $0.00 $111,130.05
Equity Total $111,130.05 $0.00 $0.00 $111,130.05
Current Year Net Income/(Loss) $24,361.31 $0.00 $29.16 $24,390.47
Total Equity: $135,491.36 $405,125.47 $29.16 $540,645.99
Total Liabilities & Equity $207,808.55 $405,125.47 $89,080.93 $702,014.95
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Run Date: 08/09/2022

Lantana Oceanfront Condo Association R Time: 09:51 AM

INCOME STATEMENT
Start: 06/01/2022 | End: 06/30/2022

Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
Income
6310 Assessment Income 61,440.00 61,440.00 0.00 368,640.00 368,640.00 0.00 737,280.00
6320 Late Fee Income (33.28) 38.67 (71.95) 117.39 232.02 (114.63) 464.00
6330 Special Assessment Income 91,020.19 0.00 91,020.19 247,223.23 0.00 247,223.23 0.00
6340 Collection Fee 0.00 0.00 0.00 220.00 0.00 220.00 0.00
6910 Operating Interest 8.48 0.00 8.48 41.93 0.00 41.93 0.00
6913 Special Assessment Interest 7.49 0.00 7.49 29.16 0.00 29.16 0.00
6920 Misc. Income 5,262.48 0.00 5,262.48 5,499.53 0.00 5,499.53 0.00
6921 EV Income 20.00 0.00 20.00 120.00 0.00 120.00 0.00
Income Total 157,725.36 61,478.67 96,246.69 621,891.24 368,872.02 253,019.22 737,744.00
Total Income 157,725.36 61,478.67 96,246.69 621,891.24 368,872.02 253,019.22 737,744.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
Expense
7230 Accounting & Audit Fees 0.00 350.00 350.00 0.00 2,100.00 2,100.00 4,200.00
7235 Legal Fees 0.00 375.00 375.00 1,353.15 2,250.00 896.85 4,500.00
7240 License, Permits, Dues 350.00 225.00 (125.00) 1,011.25 1,350.00 338.75 2,700.00
7310 Management Fees 1,761.00 1,761.00 0.00 10,566.00 10,566.00 0.00 21,132.00
7315 Bad Debt 0.00 83.33 83.33 0.00 499.98 499.98 1,000.00
7320 Office Supplies 296.38 116.67 (179.71) 1,067.01 700.02 (366.99) 1,400.00
7325 Postage, Printing, Copies 39.09 125.00 85.91 856.44 750.00 (106.44) 1,500.00
7330 Zoom Subscription 5.00 0.00 (5.00) 10.00 0.00 (10.00) 0.00
7510 Insurance General & Flood 9,454.71 8,425.00 (1,029.71) 56,728.25 50,550.00 (6,178.25) 101,100.00
7610 Fire Alarm Monitor, Inspect, Repair... 0.00 1,416.67 1,416.67 8,966.41 8,500.02 (466.39) 17,000.00
7620 Fire Extinguisher Inspection 0.00 100.00 100.00 64.20 600.00 535.80 1,200.00
7630 Fire Pump Maint. Repair 405.00 666.67 261.67 1,062.34 4,000.02 2,937.68 8,000.00
7650 General Maintenance Repairs 1,028.00 2,066.67 1,038.67 (2,358.94) 12,400.02 14,758.96 24,800.00
7655 Janitorial Services 4,573.42 3,645.00 (928.42) 23,119.26 21,870.00 (1,249.26) 43,740.00
7670 Maintenance Labor 3,771.20 3,916.67 145.47 24,742.54 23,500.02 (1,242.52) 47,000.00
7675 Maintenance Supplies 1,360.19 666.67 (693.52) 6,670.39 4,000.02 (2,670.37) 8,000.00
7680 Pest Control-Bldg. Perimeter 310.00 333.67 23.67 1,860.00 2,002.02 142.02 4,004.00
7685 Roof Repairs 0.00 166.67 166.67 0.00 1,000.02 1,000.02 2,000.00
7710 Dune Trimming 0.00 1,325.00 1,325.00 10,000.00 7,950.00 (2,050.00) 15,900.00
7720 Fertilizer & Pest Control 0.00 375.00 375.00 1,126.00 2,250.00 1,124.00 4,500.00
7730 Irrigation Repairs & Maintenance 200.00 541.67 341.67 355.00 3,250.02 2,895.02 6,500.00
7740 Landscape Improvements 0.00 416.67 416.67 4,200.00 2,500.02 (1,699.98) 5,000.00
7750 Lawn Service 3,200.00 2,291.67 (908.33) 15,025.56 13,750.02 (1,275.54) 27,500.00
7760 Plants, Shrubs & Trees 0.00 566.67 566.67 0.00 3,400.02 3,400.02 6,800.00
7775 Elevator Contract & Repairs 720.20 1,208.33 488.13 6,270.20 7,249.98 979.78 14,500.00
7810 Pool Service 625.00 800.00 175.00 4,725.00 4,800.00 75.00 9,600.00
7815 Pool Repairs & Supplies 0.00 100.00 100.00 0.00 600.00 600.00 1,200.00
8010 Electric, Gas, Elevator/Entry Phone 2,208.94 2,400.00 191.06 14,142.92 14,400.00 257.08 28,800.00
8015 Trash Removal 1,490.56 1,580.00 89.44 8,900.16 9,480.00 579.84 18,960.00
8020 Water & Sewer 5,029.04 5,210.00 180.96 28,469.92 31,260.00 2,790.08 62,520.00
9100 Reserve Funding 20,224.08 20,224.00 (0.08) 121,344.48 121,344.00 (0.48) 242,688.00
9200 Special Assessment 91,020.19 0.00 (91,020.19) 247,223.23 0.00 (247,223.23) 0.00
Expense Total 148,072.00 61,478.70 (86,593.30) 597,500.77 368,872.20 (228,628.57) 737,744.00
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Lantana Oceanfront Condo Association
Start: 06/01/2022 | End: 06/30/2022

INCOME STATEMENT

Account Current Year to Date Yearly

Actual Budget Variance Actual Budget Variance Budget
Total Expense 148,072.00 61,478.70 (86,593.30) 597,500.77 368,872.20 (228,628.57) 737,744.00
Net Income 9,653.36 (0.03) 9,653.39 24,390.47 (0.18) 24,390.65 0.00
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